JSI Project Summary: 

I regularly teach a junior class of International Accounting/finance in our accounting Major and general business students.  I will incorporate one major requirement into this course to study a particular country of a strong relationship with the US. This country is Japan. Business firms in the 21st Century compete in a global marketplace. Understanding international issues is critical to the education of a well rounded, competent business student. This course introduces and examines accounting issues unique to multinational enterprises and international business activity. Specific course topics may include auditing international accounting standards; financial reporting outside the USA v Japan; international financial disclosure issues such as segmental social, and environmental; accounting harmonization; ethics; taxation; foreign exchange; and cultural issues. For the country of Japan a PowerPoint Presentation project is prepared as a prototype by the instructor. Students report must include the following information, at a minimum: 

 a. Brief history of the country and its cultural heritage.  b. Natural resources.  c. Form of government.  d. Major industries.  e. Accounting and taxation issues.  f. Exports and imports.  g. General relationship with the U.S. 

The Japanese report will include the following issues related to financial reporting:

a. Brief history of financial reporting in Japan.  
b. Accounting regulation and policy setting in Japan.  
c. How Japan accounts for the following items and how it differs from U.S. GAAP: 

     
 1. Pensions 
2. Inflation 
3. inventory     4. goodwill 
5. research and development 

      
6. Foreign exchange transactions   7. Consolidations    
 8. segmental disclosure 

 d. What is Japan's attitude/record on disclosure?
 e. Based on an examination of two annual reports or summaries from US-Japan, what social, employment, or environmental disclosures does Japan requires, Are the reports audited and by whom? 

 f. Are the financial reports translated into USA or IASB GAAP? 

 g. Describe the training and regulation of auditors in Japan. 

 h. Is Japan a member or committee leader of the IASB?
Students Country Report Project Using PowerPoint:   In virtually all business firms, employees are often required to work with others on team projects. To foster development of interpersonal and presentation skills every two students will prepare a 10 minute show on a country (listed below) using the PowerPoint software program.  You must submit a printed report of your PowerPoint document, a disk without hardcopy document is not sufficient.  Countries include Australia, Canada, China, Egypt, France, Germany, Indonesia, Italy, Japan, Hungary, Netherlands, Russia, Saudi Arabia, Singapore, Spain,  Switzerland, United Kingdom, or other (if approved by your instructor). 

The report must include the following information, at a minimum: 
 a. Brief history of the country and its cultural heritage.  b. Natural resources.  c. Form of government. 
 d. Major industries.  e. Accounting and taxation issues.  f. Exports and imports.  g. General relationship with the U.S. 
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